GDR Holder Qualification Requirements
You may be sent the Private Exchange Offers Document on the basis that you confirm to Lybica Holding B.V., to Deutsche Bank AG, London Branch as the GDR Exchange Agent and/or to ZAO “Invest-Telecom” as the Russian Exchange Agent that, as of any date from and including 29 November 2011 to 2 December 2011:

1. you are a holder or a beneficial owner of Severstal GDRs (CUSIPs: 818150104 (Severstal Rule 144A GDRs) and/or 818150302 (Severstal Regulation S GDRs), ISINs: US8181503025 (Severstal Regulation S GDRs) and/or US8181501045 (Severstal Rule 144A GDRs) and CFI: ESVTFA), and 

a. you are either (A) located in the United States and a “qualified institutional buyer” as defined in Rule 144A under the Securities Act of 1933, as amended (the “U.S. Securities Act”); (B) a person incorporated, registered or located in the Russian Federation and a “qualified investor” under the Russian Securities Market Law; (C) located in a member state of the European Union (other than Italy) and a “qualified investor” within the meaning of Article 2(1)(e) of the Prospectus Directive or (D) have satisfied Lybica, in its sole discretion, under the laws of the jurisdictions applicable to you that you are permitted to receive this Private Exchange Offers Document, and 
b. you are not otherwise a person to whom it is unlawful to send the attached Private Exchange Offers Document under applicable laws; and

2. you consent to delivery by electronic transmission. 
For clause 1(a)(D) above to apply, you must have received confirmation from Lybica that it is satisfied with the legal opinion issued by a reputable law firm admitted to practice law in your jurisdiction confirming that your participation in the Private Exchange Offers will not result in a violation by Lybica or Nordgold of applicable law and include a copy of such confirmation with the e-mail.

Please note that you will have to have to obtain the form email instructions from the relevant exchange agent in order to establish that you are a qualified investor from an acceptable jurisdiction.
 Share Holder Qualification Requirements
CJSC Invest Telecom (Invest-Telecom) holding valid licence No. 077-08536-100000 dated 16 June 2005 authorising it to engage in brokerage activities on the Russian securities market, hereby provides information (the Information) to certain categories of owners of shares in OAO Severstal about the possibility of exchanging their shares in OAO Severstal for depositary receipts (Depositary Receipts) representing shares in Nord Gold N.V. (Nordgold) a public limited liability company (naamloze vennootschap) established under the laws of the Netherlands (registration number 17179668) and located at: Strawinskylaan 3105, Atrium, 1077 ZX, Amsterdam, the Netherlands (the Transaction). The Transaction may be carried out by Lybica Holding B.V., a private limited liability company (besloten vennootschap met beperkte aansprakelijkheid) established under the laws of the Netherlands (registration number 20070419) and located at: Strawinskylaan 3105, Atrium, 1077 ZX, Amsterdam, the Netherlands (Lybica).

Pursuant to Article 51.1 of Federal Law “On Securities Market” No. 39-FZ dated 22 April 1996 (as amended) (the Securities Market Law), Depositary Receipts may be offered in the Russian Federation exclusively to qualified investors and foreign persons. The terms and conditions of the Transaction set forth certain requirements to foreign persons who may take part therein. Accordingly, if you are interested in obtaining the Information, you have to provide CJSC Invest-Telecom, acting on behalf of Lybica in connection with the Transaction, with confirmation of your status as a qualified investor in respect of securities of the same category as the Depositary Receipts or, alternatively, confirmation that you meet the requirements set forth in respect of foreign persons (the Confirmation of Right to Receive the Information).

The offer to take part in the Transaction may be accepted only by those persons who have complied with the Confirmation of Right to Receive the Information procedure and who is able to provide satisfactory evidence (i.e. a statement of depo securities account or an extract from the shareholders register) confirming holding of at least one ordinary share in OAO Severstal as of 29 November 2011 or who has purchased at least one ordinary share in OAO Severstal from and including 25 November 2011 to and including 29 November 2011 provided their holdings are recorded at any time during the period from the close of trading on 29 November 2011 to and including 2 December 2011.

Please find below information on the procedures for providing the Confirmation of Right to Receive the Information. Upon your identification as a person who may receive the Information, you will receive the Information, including Lybica’s offer to take part in the Transaction (the Offer) (which will be sent to you in electronic form or will be provided to your authorised representative at the offices of Invest-Telecom or sent thereto by email). 

This document constitutes the Confirmation Procedure for the purpose of the Offer approved by Invest-Telecom.

1. General Requirements

1.1 Persons falling within the category of qualified investors by virtue of Article 51.2(2) of the Securities Market Law (Statutory Qualified Investors) as well as foreign legal entities and individuals may contact Invest-Telecom at the following address: 3rd Floor, Entrance 3, 21 Trubnaya Street, Moscow, 127051, Russian Federation (the Address) IN PERSON or through an AUTHORISED REPRESENTATIVE or they may send a request to Invest-Telecom for the Confirmation of Right to Receive the Information and accompanying documents BY EMAIL (in the form of a scan) to the following email address: exchange@invest-telecom.ru. Should you have any questions relating to the Confirmation of Right to Receive the Information, you may contact Invest-Telecom via its hotline: + 7 (495) 961-24-81/82

1.1.1 Statutory Qualified Investors shall be as follows:

(a) brokers, dealers, and managers

(b) credit institutions;

(c) joint-stock investment funds;

(d) management companies of investment funds, unit investment funds, and non-governmental pension funds;

(e) insurance companies; 

(f) non-governmental pension funds;

(g) non-commercial organisations created in the form of foundations which fall in the category of infrastructural facilities supporting small and medium businesses under Article 15(1) of Federal Law No. 209-FZ dated 24 July 2007 “On Development of Small and Medium Businesses in the Russian Federation”, whose only founders are the subjects of the Russian Federation and which were established for the purpose of acquiring investment units in closed unit investment funds raising investments for small and medium businesses, (solely in respect of above-mentioned investment units);

(h) the Bank of Russia;

(i) State Corporation “Bank for Development and Foreign Economic Affairs” (Vnesheconombank);

(j) the Deposit Insurance Agency;

(k) State Corporation “Russian Corporation of Nanotechnologies” as well as any legal entity established as a result of its reorganisation; and

(l) international financial institutions, including the World Bank, the International Monetary Fund, the European Central Bank, the European Investment Bank, and the European Bank for Reconstruction and Development.

1.2 Persons who were recognised to be qualified investors upon their application by a Leading Broker or Manager (each, a Person Recognised to Be a Qualified Investor) may contact Invest-Telecom at the Address whether IN PERSON or through an AUTHORISED REPRESENTATIVE.

Leading Brokers or Managers shall be brokers, managers and management companies of unit investment funds included in the Individual Reliability Rating of the National Rating Agency (NRA) or a list of Leading Operators of the Securities Market published by CJSC FB MMVB (MICEX) for the most recent three months and remaining on those lists during the most recent three months.

1.3 Individuals that are residents of the Russian Federation and legal entities established under the laws of the Russian Federation that are not qualified investors but fully meet the requirements set forth to the qualified investors by the Securities Market Law (except in respect of recognising such persons to be qualified investors) may apply to Invest-Telecom at the Address to get explanations regarding the possibility of submitting an application for recognising one to be a qualified investor.

The definition of “qualified investor” as well as the Rules for Recognising Clients of Invest-Telecom to be Qualified Investors can be found at: www.invest-teleсom.ru under the following heading: Information – Documents Package (http://www.invest-telekom.ru/docs.html).

1.4 Documents to be provided to Invest-Telecom by foreign legal entities and individuals for the purpose of the Confirmation of Right to Receive the Information should be provided in Russian or in English or, if they are made in any other language, should be accompanied by their certified translation into Russian or English.

1.5 Attention: foreign persons residing/located outside the United States and/or member states of the European Union (except for the Italian Republic): If you provide Invest-Telecom with any documents referred to below, Invest-Telecom reserves the right to elect, at its own discretion, to:

(a) send the Information to you and demand that you should apply once again to Invest-Telecom through a reputable international brokerage firm; or 

(b) refuse to send the Information without explaining any reasons for doing so (whether at the time of the initial submission of the request or any subsequent submission to Invest-Telecom, including through a reputable international brokerage firm).

2. DOCUMENTS REQUIRED FOR THE PURPOSE OF CONFIRMATION OF RIGHT TO RECEIVE THE INFORMATION WHEN APPLYING IN PERSON OR THROUGH AN AUTHORISED REPRESENTATIVE

2.1 When applying IN PERSON (including, in relation to a legal entity, in the event that the request is submitted by its sole executive body or another person authorised to act on behalf of the legal entity without a power of attorney) the following documents should be presented:

2.1.1 If you are a Statutory Qualified Investor:

(a) an original request to Invest-Telecom for the purpose of the Confirmation of Right to Receive the Information which should be signed by an authorised signatory and sealed by the Statutory Qualified Investor’s seal (the request may be drawn up in any form). Such request should contain your contact email address, telephone and fax numbers (hereinafter collectively referred to as Contact Details) and confirm that sending a notice to you by email or by fax to the address/fax number specified as your Contact Details constitutes proper notification given to you in connection herewith (Confirmation of Notification); 

(b) a copy (certified by your official) of a license or another document confirming your status of a Statutory Qualified Investor; and

(c) an original (which should be presented to an employee of Invest-Telecom when submitting the request) and a copy of the passport (or another personal identification document) of the person submitting the request for the Confirmation of Right to Receive the Information on your behalf.

2.1.2 If you are a foreign legal entity or individual:

(a) an original request to Invest-Telecom for the purpose of the Confirmation of Right to Receive the Information which should be signed by an authorised signatory (the request may be drawn up in any form). Such request should contain your Contact Details and a Confirmation of Notification;

(b) an original (which should be presented to an employee of Invest-Telecom when submitting the request) and a copy of the passport (or another personal identification document) of the person submitting the request for the Confirmation of Right to Receive the Information; 

(c) if you are a person or legal entity residing/located within the United States and/or a member state of the European Union (except for the Italian Republic), you should present an original declaration in the form of Schedule 1 issued no later than three days prior to the date of submission of the request and signed by yourself (if you are an individual) or by a person authorised, by virtue of laws of the respective country and the legal entity’s foundation documents, to act on behalf of the legal entity without a power of attorney;

(d) if you are a person or legal entity that is a resident of any country other than those listed in paragraph 2.1.2(c) above, you should present an original legal opinion issued by a reputable law firm admitted to practice law in the respective country and confirming that the participation of such person in the Offer would not result in any violation of any applicable law by Lybica or Nordgold; and
(e) if you are a legal entity you should present a copy (certified by your official) of an extract from a trade register (or a certificate of incorporation or other document confirming the registration of the legal entity).

2.1.3 If you are a Person Recognised to Be a Qualified Investor:

(a) an original request to Invest-Telecom for the purpose of the Confirmation of Right to Receive the Information which should be signed by an authorised signatory (the request may be drawn up in any form). Such request should contain your Contact Details and a Confirmation of Notification;

(b) an original extract from the register of persons recognised to be qualified investors maintained by the respective Leading Broker or Manager who has recognised the applicant to be a qualified investor (such extract should be issued not later than seven days prior to the submission of the request to Invest-Telecom); 

(c) a notarised copy of the license issued to the respective Leading Broker or Manager; and

(d) an original (which should be presented to an employee of Invest-Telecom when submitting the request) and a copy of the passport (or another personal identification document) of the person submitting the request for the Confirmation of Right to Receive the Information.

2.2 If the request is submitted through an AUTHORISED REPRESENTATIVE, such authorised representative should, in addition to the above documents, present an original or a notarised copy of a power of attorney or other document confirming his/her powers.

3. DOCUMENTS REQUIRED FOR THE PURPOSE OF CONFIRMATION OF RIGHT TO RECEIVE THE INFORMATION WHEN APPLYING BY EMAIL (only in respect of Statutory Qualified Investors and foreign persons)

3.1 If you are a Statutory Qualified Investor, when applying BY EMAIL, the email address from which the request and accompanying documents are being sent must contain the principal domain name used by the legal entity being the Statutory Qualified Investor. You should send scanned copies of the following documents by email:

(a) a written request to Invest-Telecom for the purpose of the Confirmation of Right to Receive the Information which should be signed by an authorised signatory and sealed by the Statutory Qualified Investor’s seal (the request may be drawn up in any form). Such request should contain your Contact Details and a Confirmation of Notification; and

(b) a licence or another document confirming the status of the Statutory Qualified Investor.

3.2 If you are a foreign legal entity or individual: when applying BY EMAIL you should send scanned copies of the following documents by email:

(a) a written request to Invest-Telecom for the purpose of the Confirmation of Right to Receive the Information which should be signed by an authorised signatory (the request may be drawn up in any form). Such request should contain your Contact Details and a Confirmation of Notification;

(b) for individuals: a passport or other personal identification document;

(c) for legal entities: an extract from a trade register (or a certificate of incorporation or other document confirming the registration of the legal entity); and

(d) a declaration or legal opinion referred to in paragraph 2.1.2(c) above (depending on what is applicable to you).
Schedule 1

Form of Declaration

[Place of issue]
[  ] 2011

This is to confirm to CJSC Invest-Telecom, a closed joint stock company registered under the laws of the Russian Federation (principal state registration number (OGRN) 1037739032781) and located at: Trubnaya Street 21, entrance 3, 3rd floor, Moscow 127051, Russian Federation (Invest-Telecom), and Lybica Holding B.V., a private limited liability company (besloten vennootschap met beperkte aansprakelijkheid) established under the laws of the Netherlands (registration number 20070419) and located at: Strawinskylaan 3105, Atrium, 1077 ZX, Amsterdam, the Netherlands (Lybica), in connection with the possible exchange (Exchange) by Lybica (and for which Invest-Telecom is acting as an exchange agent) of shares in OAO Severstal (Severstal) for depositary receipts representing shares in Nord Gold N.V., a public limited liability company (naamloze vennootschap) established under the laws of the Netherlands (registration number 17179668) and located at: Strawinskylaan 3105, Atrium, 1077 ZX, Amsterdam, the Netherlands, as follows:
[insert name and details of shareholder]

(a) owned [    ] Severstal shares on [  ] 2011;

(b) is either a (i) “qualified institutional buyer” (as defined in Rule 144A under the U.S. Securities Act of 1933, as amended) located or resident in the United States, or (ii) “qualified investor” within the meaning of the Prospectus Directive located or resident in a member state of the European Union (other than Italy); and
(c) acknowledges and agrees that Lybica and Invest-Telecom are relying on the truth and accuracy of such representations in providing us with information regarding the Exchange.
By [insert name of shareholder]
[Signature]
